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11 February 2019

To:

Tel Aviv Securities Exchange Israel Securities Authority
2 Ahuzat Bayit Street 22 Kanfei Nesharim Street
Tel Aviv 652516 Jerusalem 95464

Dear Sir or Madam:

re: Early Redemption of (Non-neqgotiable) Deposits/Subordinated Capital Notes

Bank Leumi le-Israel Ltd. (hereinafter: "the Bank™) is pleased to report as follows:

On 10 February 2019, the Bank’s Board of Directors resolved to redeem, during the course of
April-May 2019, through a complete early-redemption process, NIS 1 billion nominal value of CPI-
linked (non-negotiable) deposits/subordinated capital notes (hereafter: " Capital Notes™), which
were issued during the course of April-May 2009, through private issues to institutional investors.
The estimated redemption amount of the Capital Notes (including interest and linkage increments)
is NIS 1.2 billion. The complete early redemption will be carried out in accordance with the right
held by the Bank to make a complete early redemption, pursuant to the terms of the Capital Notes.
The Bank will send a notice to the holders of the Capital Notes concerning the date on which the
early redemption will be carried out, and the relevant determinative date for each holder.

After the publication of the CPI for the months of February and March of 2019, the Bank will
publish immediate reports in which it will set out the total and exact amount of the redemption and
the interest rate to be paid in the early redemption.

The early redemption will be carried out subject to the receipt of approval from the Supervisor of
Banks.

Very sincerely,

Bank Leumi le-Israel Ltd.

by

Omer Ziv, Head of the Finance Division

Irit Roth, Legal Advisor



